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Local Jobs: 62K Recovered from 175K Lost

Source: Bureau of Labor Statistics
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Pre-COVID, High Wage Industries Grew Fastest
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COVID Has Intensified That Trend

Source: Bureau of Labor Statistics
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OpenTable Shows Weak Restaurant Recovery in SF

Source: OpenTable

-100%

-80%

-60%

-40%

-20%

0%

20%

Seated Restaurant Diners from Reservations: % Change from 1 year before
San Francisco and Four Other West Coast Cities (through September 2) 

San Francisco

Los Angeles

San Diego

Portland

Seattle



6

43% Annual Drop in Sales Tax: Worst in the State

Source: HDL
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Large Brick & Mortar Losses– No Online Sales Gain

Source: HDL
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Freeway Speeds Fall As Drivers Return to Work...

Source: San Francisco County Transportation Authority
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...But Transit Riders are Still Staying Away

Source: Bay Area Rapid Transit (BART)
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Airport Statistics Show a Similar Dropoff

Source: San Francisco International Airport
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SF’s Drop in Asking Rents is Sharpest in the U.S.

Source: ApartmentList

$2,250

$2,300

$2,350

$2,400

$2,450

$2,500

$2,550

Average 1BR Asking Rents in San Francisco: July 2018 - August 2020



12

Tech Cities Seeing Largest Rent Drops in the Bay Area

Source: ApartmentList
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 This recession is unprecedented not just because of its speed and 
severity, but because of the role of mandated shutdowns and 
consumer attitudes to the virus.

 As the mandated shutdowns are gradually lifted – what remains are 
mass layoffs, worsened consumer sentiment, lingering community 
spread of the virus, and an avoidance, for many, of travel and large 
groups. 

 Three main conclusions emerge from the data so far:

1. The recession has exacerbated pre-existing imbalances in our 
economy

2. Mandated shutdowns no longer explaining all of the job loss

3. What activities will come back when?

• Small business, tourism, downtown office work

• Not only a question of economic recovery

13

Shutdown, Recession, Psychology
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